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Acceptance house KA
An acceptance house guarantees the payment of bills used to finance trade deals and goods in
shipment.
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Accountee A A S 4eERE A
The bank is obligated to perform according to the agreement between the accountee (account holder)
and the accountor (bank).
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Accommodating transaction e A

Accommodating Transactions undertaken by monetary authorities in order to reestablish equilibrium
in a country's balance of payments.
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Addressee X F A
The addressee no longer lives here, so I've returned the letter to the post office.
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Advice of inward remittance o T e
Three copies of advice of inward remittance must be filled out, if you have some foreign income.
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Advising bank TR SR
An advising bank advises a beneficiary that a letter of credit opened by an issuing bank for an
applicant is available.
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Air Waybill R E A
An air waybill (AWB) is a contract between the shipper and airline that states the terms and
conditions of transportation.
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Applicant LR
The application does require a small fee and requires that the applicant complete all the documents.
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Application for outward remittance R F
We need complete this Application for outward remittance, if we pay money to foreign sellers.
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Appointed bank 1p TR
The bank of Taiwan is the appointed bank to deal with foreign exchange affairs.
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Appreciation g
The recent appreciation of the yen to above 80 yen per dollar is a serious problem for Japan’s
economics.
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Arbitrager £ ey
As markets continue to go straight up, arbitrage becomes more profitable.
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Asian Development Bank - ADB TR
The Asian Development Bank will lend $10 million to the power firm, to help finance a solar plant in
India. P BRI € (1 €7 - PYSR AR R > S IHESDEIE PO MR

Assignee X R A
An agreement for the assignment of trade marks, drafted from the assignee's perspective.
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At sight 2L i
I have to explain L/C at sight to my customer in English, can you help me?
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Authorized bank AL
An authorized bank is a financial institution that has been approved by a national government to
process various types of payment.
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Authorized foreign exchange bank R AT
This bank is an authorized foreign exchange bank and can change them for you.
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Autonomous transaction P s
Autonomous transactions are those that are carried out with business motives or to meet the goods
and the financial needs of the country.
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Balance of current account ol g 7]
This is a list of countries and territories by current account balances , based on data from 2010.
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Balance of payment B e & T 4
Balance of payments may be used as an indicator of economic and political stability.
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Bank draft HEwE

A bank draft is a type of money order often used for large purchases.
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bank letter of guarantee L7 I3 S
The bank letter of guarantee is a guarantee tool and represents a very useful solution in case you
need a financial institution to commit to pay your partners.
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Bank for international settlements ; BIS Rk O A
The Bank for International Settlements (BIS) provides central banks with a wide range of financial
services, including reserve management and fiduciary services.
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Banker’s acceptance draft R ®wl
The Banker's Acceptance Draft is issued by the depositor with account opened at the acceptance
bank £ALT ER TR (A TE | gl ST B TS F A

Bank’s check/cheque AT L
Bank cheques are a convenient way to pay individuals and businesses.

S R RO 1 I (R R A



Bank’s money order Kz  mreixi Lt
The buyer goes to an issuing institution -- the post office is most common, but banks issue bank’s money
orders as well-- to purchase money orders.
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Basel Accord T % Bk
The original Basel Accord was agreed in 1988 by the Basel Committee on Banking Supervision.
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Bear fo® 5 ZER
A bear market is a general decline in the stock market over a period of time.

] LA~ BSIPIIY ) - pa  ERA a

Beneficiary R EA
A beneficiary is a person who receives assets upon a contract owner's death.
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Bid rate/buying rate B~k
Today, the bank's bid rate on Swiss francs is $.45 and its offer rate is $.47.
—/Hé%*ry4ﬁﬂm$¢ Mesk ELE 0 0.45 > Bytlpesk 3 4 0.47 -

Bill of Lading (B/L) B H
The Bill of Lading has long being in use by the timber industry.
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Bretton Woods Agreement EORZIE =gy A
The Bretton Woods Agreement, negotiated by the major industrialized countries, established fixed
exchange rates with the U.S. dollar serving as the official reserve currency.
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Bull 29 5 S Ep
Abull market is a period in which the prices in a market rise overall.
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Buyer’s Usance L/C Bl Rk
We still intend to use buyer 5 usance letter of credit(L/C) as the term of payment.
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Capital account AR

A surplus in the capital account means money is flowing into the country.
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Capital adequacy ratio AR

Capital Adequacy Ratio CAR is a ratio that regulators in the banking system use to watch a bank's
health.
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Capital outflow Ak
The position of foreign exchange purchases and trade figures suggested that capital outflow has
slowed down greatly for January.
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Cashier’s check AL
A cashier's check is a check drawn from the bank’s own funds and is an acceptable form of payment
in most places.
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Certificate RV

A Certificate of Insurance is used to provide proof of insurance coverage to a certificate holder.
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Clearing house interbank payment system ; CHIP AT EAH LI
The Clearing House Interbank Payments System (CHIPS) is the main privately held clearing house
for large-value transactions in the United States
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Clean draft Xk Z

We will clean draft on you for the value of this sample shipment.
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Clean draft collection & E 22
The payment of drafts on a basis can be subdivided into three categories: sight draft, time draft, and
clean draft collections.
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http://en.wikipedia.org/wiki/Clearing_house_%28finance%29

Clean B/L R
Clean B/L is used when the transportation company has not noted irregularities in packing or general
condition of all or any part of the shipment.
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Clearing agreement FE
All participants in clearing must sign a clearing agreement in German and English.
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Collceting bank N anis
In collecting a cheque, the collecting bank will act as agent for its customer.
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Commercial draft FEmL
A commercial draft is a demand for payment, typically made by a bank on behalf of one of its
customers.
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Commercial invoice FEFL
Three copies of the commercial invoice are required for all your non-document shipments.
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Commercial letter of credit BERY R

A commercial letter of credit is used to pay for merchandise purchased from exporters in foreign
countries.
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Confirming bank e 7 417
The confirming bank would not confirm the credit until it evaluated the country and bank where the
letter of credit originates.
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Consignee S
A consignee is a business or person that holds consignor’s goods for sale and acts as consignor’s

agent in selling the goods.
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Correspondent bank WAL
The correspondent bank may confirm the letter of credit for the beneficiary.
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Covered interest arbitrage yerr 14 & A1
Covered interest arbitrage is a financial strategy intended to minimize a foreign investment's risk.
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Covered IRP et 5 LT
Covered Interest Rate parity states that exchange rate forward premiums (discounts) offset interest
rate differentials between two sovereigns.
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Cross exchange rate 2R EF
This page displays the latest currency cross exchange rates table for the worldwide currencies.
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Current account ol
In economics, the current account is one of the two primary components of the balance of payments,
the other being capital account.
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Currency by s e
In economics, currency refers to a generally accepted medium of exchange.
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Customer market REE D B
In a customer market, however, price markups may decrease with high demand.
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Deficit 7 F
A government budget deficit is the amount by which some measure of government revenues falls
short of some measure of government spending.
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Delivery order » D/O kEHE
A delivery order, defined as the document which details the delivery information of an item, is very

important in distribution. H-£7 1 (7 £ ,{d AN Fﬁ[lp’rﬁl_p YETE AFIETY (o SR %Eﬂz’lzﬁfjgi FApY o



Demend draft » D/D L 5
The Demand Draft(D/D) is a negotiable instrument like a cheque and is used for transferring
payments between two bank accounts.
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Depreciation P2

Depreciation is the reduction in the value of an asset or a liability over the period of a year.
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Direct finance ERAER
Direct finance accounts for less than 5% of the total market for new securities.
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Direct quotation BRI
A foreign exchange quotation can either be a direct quotation or an indirect quotation.
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Discount IR Rk
A forward discount occurs when the spot exchange rate of a foreign currency exceeds that same

country's forward exchange rate in a futures contract.
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Discount house PEIRLT
At First Discount House the price you see on our website is the price you pay.
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Documentary credit BRE R
A documentary credit is one of the most secure payment methods in international trade for both

importers and exporters.
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Documents against Acceptance > D/A AR H
Our bank’s Documents against Acceptance (D/A) help you enhance your cash flow and
competitiveness.
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Documents against Payment » D/P GE R
Our bank’s Documents against Payment (DP) help you enhance your cash flow and competitiveness.
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Domestic exchange RPN &R
Drafts constitute the commonest form of domestic exchange and are purchased for use as such by
both banks and individuals.
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Draft transfer » D/T L

A bank draft transfer in Japan yen is the primary way for Japan’s students to send money.
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Drawee HE A AL A
The legal definition of drawee is the bank which has the drawer's checking account from which a
check is to be paid.
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Drawer 7L A
The legal definition of drawee is the bank which has the drawer’s checking account from which a
check is to be paid.
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Effective exchange rate index PR REEE S
The effective exchange rate index (EERI) for the HKD is an index which measures movements in the
weighted average of the exchange rate of the HKD.
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Equilibrium position TN
This is equivalent to an inward or upward shift of the supply curve, from the original equilibrium
position.
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Errors and Omissions AR A
Producer Errors and Omissions Insurance covers producers against content lawsuits.
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Euro -
Here you will find the Euro currency exchange rate information.
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European Central Bank > ECB o T
The European Central Bank (ECB) is the institution of the European Union (EU) that administers
the monetary policy of the 25 EU Eurozone member states.
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Euro-currency market PSRN o
During the past years the Euro-currency market played a very large role in bridging over the
oil-induced payments imbalances.
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Exchange % R
Currency exchange information for travelers that can help them save time and money.
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Exchange rate T X
Exchange rates are determined in the foreign exchange market, which is open to a wide range of
different types of buyers and sellers.
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Export negotiation A e
Export negotiation under documentary collection is a kind of short-term finance with appropriate
guarantee.
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Factoring Ricte 208 ~ £ ix
Factoring is a financial transaction whereby a business sells its accounts receivable to a third party
at a discount.
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Financial account & i R
Financial accounts are concerned with classifying, measuring and recording the transactions of a
business.
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Federal Open Market Committee » FOMC =t > @ # 3% f €
The Federal Open Market Committee (FOMC) is the most important monetary policymaking body
of the Federal Reserve System.

TS B B PR BRI e LRIV EFT T SIS -

Federal Reserve » FED Z RPN G AT
The Federal Reserve System is the central banking system of the United States.
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Fisher effect ?P"j ® 3B

The Fisher effect in the long run follows from the assumption of monetary neutrality.
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Fixed exchange rate system SR
A fixed exchange rate system (also known as pegged exchange rate system) is a currency system in

which governments try to keep the value of their currencies.
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Flexible(Floating) exchange rate system FER IR
Floating Exchange Rate system in which rates of each national currency are determined by
interaction of market supply and demand.
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Foreign assets B F A
In economics, the concept of net foreign assets relates to balance of payment identity.
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Foreign exchange R ¢t "
The foreign exchange market is a form of exchange for the global decentralized trading of
international currencies.
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Foreign exchange deposit (AN
Foreign exchange deposit accounts help manage foreign currency receivables, maintain foreign
currency, and provide businesses payments.

9 Bt R TR R s~ (P 9B T ~ R S 1 -



Foreign exchange forward contract B EL Y
Foreign Exchange Forward Contract protects your business against foreign exchange rate risk by
using guaranteed exchange rates.
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Foreign foreign exchange rate R Oh e
Different foreign foreign exchange rate causes foreign exchange market risks
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Forfaiting B o#T ¥ Ax
In trade finance, forfaiting is a financial transaction involving the purchase of receivables from
exporters by a forfaiter.
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Giving quotation e
This documentations is used for indirect quotation.
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Gold-exchange standard system £ ATd R
The gold-exchange standard system is really just one of many varieties of gold standard systems.
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Gold standard system & A4 R
The gold standard system is a monetary system in which the standard economic unit of account is a
fixed weight of gold.
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Hard currency S A
Hard currency refers to a globally traded currency that is expected to serve as a reliable and stable

store of value.
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Hedge SR TN S L
A hedge is an investment position intended to offset potential losses that may be incurred by a
companion investment.
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Hot money Ea¥

Hot Money is the financial capital that quickly moves from one financial asset to another in search of
or with expectations of higher interest rates and return.
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Import collect LAY £
These are import collection documents sent by the Exporter's bank to us with a request to collect
payment for acceptance from you.
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Indirect quotation L= ES
In an indirect quotatin, the foreign currency is a variable amount and the domestic currency is fixed
at one unit.
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Indirect finance Fizamp
Indirect Finance is the process of obtaining funds or investing funds through third-party institutions
like banks and mutual funds.
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Installment VA | NGy
You can make monthly payments through an installment agreement if you're not financially able to
pay your tax debt immediately.
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Interbank market LT R -
The interbank market is the forum through which banks trade currencies.
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Interest arbitrage FIA 21

Covered interest arbitrage and uncovered interest arbitrage are basically two forms of arbitrage.
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Interest rate FI
Interest rates are the costs you pay to borrow money.
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Interest rate parity > IRP fld T2
Uncovered Interest Rate Parity says that expected returns from investing in assets in two countries
are identical.
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Interest rate swap > IRS HEE:
An interest rate swap is a popular and highly liquid financial derivative instrument in which two
parties agree to exchange interest rate cash flows.
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International Bank of Reconstruction Development » IBRD R 2R 2 aE
The International Bank for Reconstruction and Development (IBRD) aims to reduce poverty in
middle-income and creditworthy poorer countries.
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International currency B R
There are many different reasons why you might use international currency accounts.
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International finance R'E £
International finance is the examination of institutions, practices, and analysis of cash flows that
move from one country to another.

S B b ey i B R b B TE'FTJ*E‘&*T“ LS e

International Monetary Fund > IMF REEWAE

The International Monetary Fund (IMF) is an international organization that was created on July 22,
1944 at the Bretton Woods Conference.
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Irrevocable credit T Hchl o R
An irrevocable credit is very common in international transactions, usually involving trade.
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Issuing bank BT B iR
An issuing bank is a bank that offers card association branded payment cards directly to consumers.
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Law of one price - R
The law of one price says that identical goods should sell for the same price in two separate markets.
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Letter of credit » L/C 7o sk
Letters of credit, as well as standby letters of credit and bank guarantees play an important role in
international business.
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Letter of indemnity iRz S
A letter of indemnity is a letter that is designed to protect a party to a contract from losses.

(HRTFTRL~ RO (PR A3 R4 O F -

Limited Flexibility exchange rate system — '35 % 5 4] &

Korea shifted from a limited flexibility exchange rate system to a free floating exchange rate system
after 1997.
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London interbank offered rate > LIBOR HIRAAEFE R EITHIF

The London InterBank Offered Rate, or LIBOR, is the average interest rate at which a select group of
large, reputable banks that participate in the London interbank money market can borrow unsecured
funds from other banks.
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Long position LRy e
A long position in the financial markets represents an acquisition of a security with an expectation
that the asset will rise in value.
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Mail transfer » M/T %
Mail Transfers are the one of ways used when you wish to transfer money from one account to
aothers.
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Managed float exchange rate system CELRES SRl i
China shifted from a fixed exchange rate system to a Managed Float Exchange Rate System after
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Monetary policy b F K
Monetary policy is one of the tools that a national government uses to influence its economy.
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Money market e
The money market offers alternatives to higher risk investments.
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Negotiation B
The negotiation means the standard procedures that bank performs which includes checking of the
documents and giving value to the seller.
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Negotiating bank foAL(T ) EMALT RIS
Negotiating Bank has been nominated to negotiate after having been presented the correct
documents.
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Net Capital outflow FARAE
Net capital outflow is the purchase of foreign assets by domestic residents.
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Nominal interest rate Zp A&
The nominal interest rate is the interest rate reported when a loan is made.
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Non-delivery forward exchange transaction - NDF & A E IR R
Forward exchange is divided into deliverable forward (DF) exchange transaction and
non-deliverable forward (NDF) exchange transaction in Taiwan.
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Offer rate/selling rate g odiE
Today, the bank's bid rate on Swiss francs is $.45, and its offer rate is $.47.
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Offshore B ot
Do you prefer to choose an offshore low price web development company.
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Offshore banking unit > OBU Bt Eme o
An offshore banking unit (OBU) is a financial institution that transacts business abroad or in another
country.
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Official exchange rate FTEmy pdlwey; AEeF
The currency site provides official exchange rates information, currency tools, and low-cost foreign
exchange trading.

ARSI RS » EET ST T (A UGt L

Official reserve account T REH RS
The official reserves account is the total currency and metallic reserves held by official monetary
authorities within a country.
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Open account - O/A 2SR
Open account payment terms can make your export contract attractive to an overseas buyer, as they
receive delivery of the goods and services before paying for them.
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Open market operations SR BT

An open market operation is an activity by a central bank to buy or sell government bonds on the
open market.
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Overbought B AT
A stock is usually considered overbought when the relative strength index reaches above 70.
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Oversold AT
The concepts of overbought and oversold are important if you want to learn to time the markets
accurately.
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Paper company K A
A paper company is a business entity that exists only on paper and possesses no tangible assets.
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Packing list ¢ EH
A packing list is a form used by manufactorers and exporters to ensure the correct fullfillment of an
order to be shipped.
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Payee £ HA
The legal definition of Payee is the person to whom payment is addressed or given.
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Personal check FARAE

Personal checks are documents used to access funds from an individual's checking account.
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Post transaction T h
Some Post-Transaction attacks are not targeted at the bank but rather at the user.
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Premium BEHER A
A risk premium is the minimum amount of money by which the expected returns on a risky asset
must exceed the known returns on a risk-free asset.
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Real effective exchange rate index E ISR R S
The value for real effective exchange rate index (2005 = 100) in China was 118.66 as of 2010.
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Real interest rate F A F
The real interest rate is the rate of interest an investor expects to receive after allowing for inflation.
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Received quotation B4R 1
This documentations is used for received quotations.
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Required reserves » RRs i T
Required Reserves are the amount of funds that a depository institution must hold in reserve against
specified deposit liabilities.
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Remittance Vg e
A remittance advice is a letter sent by a customer to a supplier, to inform the supplier that their
invoice has been paid.
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Remitter A A
A remitter is the person who sends the money order.
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Remitting bank B4 A
The remitting bank receives a message from the reserve bank that money has been credited to the
receiving bank. FER{ELEE >~ FFF [;:F.Eéalﬁﬂ Ejjfﬁ[fji{fé iy PIRAEL -

reserve account b3 S
This feature allows you to make quick payments without accessing your main reserve account.
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reverse remittance i

Analysts said the rising trend of reverse remittances would continue since more and more companies
owned or having shares in the companies by the foreigners, have started paying dividends or profits.
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Resolution Trust Corporation » RTC EA R REy A
The Resolution Trust Corporation (RTC) was a temporary federal agency established in 1989 to
oversee the disposal of assets from failed savings and loan (S&L) institutions.
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Revolving credit (E A
Revolving credit is a type of credit that is extended to consumers, and does not have a time limit or
installment payments.
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Seller’s usance L/C ‘; IR R
What is the difference between seller's usance L/C and buyer’s usance L/C?
B R PSR R R DPRE o ) 2

Settlement bank S
A settlement bank is defined as a bank that takes charge of the settlement amount owed by a member
of the bank.
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Short position BN EmER
The latest short position report for stocks was released earlier in the week.
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Society for Worldwide Interbank Financial Telecommunication » SWIFT Ik 3k p4 7338 2 % 5t
Society for Worldwide Interbank Financial Telecommunication supplies secure messaging services
and interface software to wholesale financial entities.
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Soft currency BE R
Soft currency indicates a currency which is expected to fluctuate erratically or depreciate against

other currencies.
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Speculators s ﬁ

Speculators play a useful role in an efficient market where prices adjust very quickly according to
new information.
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Spot exchange transaction THp bR b

A spot exchange transaction is an agreement between two parties to buy one currency against selling
another currency at an agreed price for settlement on the spot date.
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Spot rate e Hp e
A forward discount is when the forward rate of one currency relative to another currency is lower

than the spot rate.
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Spread IR ES
A small spread will exist when a market is being actively traded and has high volume.
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Standby L/C PR H K
This standby L/C will only be effective 3 working days from the date of issuance.
PR LESFERHARL 5 L) = T (port g -

Telegraphic transfer » T/T "
Use telegraphic transfers for fast, secure international wire transfers to enable easy foreign currency
exchange.
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Theory of balance of international payments B % jc £ £ ; ik 7 B
Theory of balance of international payments was corrected recently from 1995.
11995 & RIS S BT -

Theory of foreign exchange O e
The balance of payments theory of exchange rate holds that the price of foreign money in terms of
domestic money is determined by the free forces of demand and supply on the foreign exchange

market.
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Theory of Interest Rate Parity E R )
The Theory of Interest Rate Parity is used to analyze the relationship between at the spot rate and a
corresponding forward rate of currencies.
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Theory of international indebtedness REERFER

Theory of International Indebtedness was published by the British scholar, said George Goschen
made in 1861.
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Theory of Purchasing Power Parity PR 4 T RIS
The Theory of Purchasing power parity (PPP) is a theory which states that exchange rates between
currencies are in equilibrium when their purchasing power is the same in each of the two countries.
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Three-point arbitrage N N
Three Point Arbitrage is based on the concept of "Relative Arbitrage"” and was designed to exploit
price disparities among three currency pairs.
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To Draw a Draft ¥
I hereby authorize Trinity Valley Electric Cooperative, Inc., to draw a draft on my bank account.
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To Remit ng G

To remit means to sent some form of documentation or payment.
VPl 3R T Y PR -

Trade balance B AR
The trade balance is the difference between the monetary value of exports and imports of output in
an economy over a certain period.
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Trade deficit Ty A
The trade deficit is when a country imports more than it exports.
T PO R M (B ] A

Trade Surplus (IR
Trade surplus is a condition in which a country has a positive balance of trade with other countries.
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Transferable Credit GRSy
A Transferable Credit is generally used when the beneficiary of an import documentary credit is not
the actual supplier of the goods.
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Traveller’s check TR
Traveler's checks have all the advantages of cash, but none of the risks.
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Traveler’s Credit L/C WEFR R RER "
Atraveler's letter of credit is issued for the convenience of a traveling customer and typically lists


http://en.wikipedia.org/wiki/Export
http://en.wikipedia.org/wiki/International_trade

correspondent banks at which drafts will be honored.
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Treasury bill RELL REX
Treasury bills are sold in terms ranging from a few days to 52 weeks.
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Uniform Commercial Code ; UCC Fo- TR
The Uniform Commercial Code is a set of rules coordinating commercial transactions in the US.
= [y (UCC code) (- A7 17 S Bl fif & BAFRE -

Uniform customs and Pratice for Documentary Credits ; UCP 7k E— 1 b
The Uniform Customs and Practice for Documentary Credits (UCP) is a set of rules on the issuance
and use of letters of credit.

(57 P DSt TRTRL A2 e == 15 7 LTS = [

Unilateral Transfer BELG FeBE
Unilateral transfer refers to transactions between residents of two nations over a stipulated period of
time, usually a calendar year.
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Usance credit -
A usance credit is a financial instrument that sets the terms and conditions for the payment of a debt
at a specific date in the future.
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Usance draft BH L

A usance draft is drawn upon and accepted by a bank in connection with a trade transaction.
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War risks b
War risk insurance is a type of insurance which covers damage due to acts of war.
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World bank 4
The World Bank is an international financial institution that provides loans to developing countries
for capital programs.
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